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URGENT IPO ALERT: Two of the biggest IPOs in history are expected to start trading
in the coming months. Here's the inside story on both — and why the smart money is
positioning now.

Anthropic and OpenAl — the two companies at the center of the Al revolution — have
both filed confidentially to go public. Either could become one of the largest IPOs ever.
This is your inside look before they trade.

Access the IPO Insider Project for details on how to claim a stake in Anthropic,
OpenAl and dozens of other fast-growth private companies before they go
public.

Simply click here now for urgent details.

In February 2024, Anthropic’s revenue was running at about $87 million a year.

Twenty-seven months later, that number had reached an estimated $47 billion — an increase of
more than 500 times.

Growth like that has never happened before. Not at Google. Not at Amazon. Not at any software
company in history. And Anthropic is only one of the two companies you’re about to read about.

The other — OpenAl, maker of ChatGPT — went from roughly $2 billion in annualized revenue to
more than $24 billion in about two years, while its product raced past 900 million weekly users.

For years, the only people who could invest in companies like these were venture capitalists, Silicon
Valley insiders, and a handful of the wealthiest funds on Wall Street. Everyone else was locked out.

That is about to change. Because both companies are now preparing to do something they’ve never
done before: go public.

This report explains what these two businesses actually are, how they got so big so fast, what they
may be worth, and why the coming months could mark one of the most important investment
windows of the decade.
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PART ONE

Anthropic — The Company That Became the World’s Most Valuable
Al Startup

~$965B ~$47B June 1, 2026 ~Oct 2026

Valuation (Series H) Revenue run-rate Confidential IPO filing Target listing date

The Origin: A Safety-First Bet That Became a Business Juggernaut

Anthropic was founded in 2021 by a group of senior researchers who left OpenAl — led by siblings
Dario and Daniela Amodei — with a specific mission: to build advanced Al that is safe, steerable,
and trustworthy enough for the world’s largest companies to rely on.

That “safety-first” positioning sounded like a research philosophy at the time. It turned out to be the
single best enterprise sales strategy in the industry. When banks, hospitals, and Fortune 500
companies decided which Al to trust with their most sensitive work, they chose the one built to be
reliable. Anthropic’s Al assistant, Claude, became the default for regulated industries and for
software development.

What the Business Actually Is
Anthropic makes money in three main ways — and all three are scaling at once:

= The API. Developers and companies pay Anthropic every time they use Claude inside their own
products, billed by usage. This is the largest source of revenue, and analysts estimate roughly
80% of Anthropic’s revenue comes from business customers.

= Subscriptions. Individuals and teams pay monthly for Claude (Pro, Max, Team, and Enterprise
tiers) — recurring revenue that compounds.

= Cloud partnerships. Amazon and Google are both major investors and distribution partners,
embedding Claude into their cloud platforms and reaching enterprise customers worldwide.

The breakout product is Claude Code, a tool that lets Claude write and manage software. Launched
in 2025, it became the fastest-growing product in the company’s history — reportedly commanding a
majority share of the Al coding market, with customers including Netflix, Spotify, and Salesforce.

The Growth Nobody Was Ready For
Anthropic’s revenue trajectory is difficult to believe even when you see the numbers laid out:
= Start of 2025: about $1 billion annualized run-rate.
= August 2025: more than $5 billion.
= April 2026: about $30 billion.
= May 2026: crossed $47 billion — with the CEO describing roughly 80x growth in a single year.
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The company reports it serves more than 300,000 business customers. The number spending over
$1 million a year on Claude reportedly doubled in under two months. This is hot a company hoping to
find product-market fit. It is a company struggling to build data centers fast enough to keep up with
demand.

The Valuation Rocket
Anthropic’s valuation has climbed almost as fast as its revenue:

January 2025: about $60 billion.
September 2025: $183 billion (Series F).
February 2026: $380 billion (Series G, a $30 billion round).

May 2026: about $965 billion (Series H, a ~$65 billion round — the largest private venture round
in history).

Anthropic Valuation History

May 2023 Sep Mar 2025 Sep 2025 Feb 2026 May 28, 2026
Series C Series D Series E Series F Series G Series H

By mid-2026, Anthropic had raised roughly $125 billion in total and had surpassed OpenAl to
become the most valuable Al startup in the world. Its shares were reportedly changing hands on
private secondary markets at an implied valuation approaching $1 trillion.

Why Anthropic Filed — and Why It Matters

On June 1, 2026, Anthropic filed confidentially for an IPO. The valuation at the time was ~$965
billion valuation, with Goldman Sachs, JPMorgan, and Morgan Stanley reported to be involved.
Reporting points to a targeted listing as early as October 2026.

A company growing this fast requires enormous amounts of capital to build the computing
infrastructure behind its models. Going public is how it funds the next phase. For investors, it means
the most valuable Al company in the world is about to become available on the public market — and
the biggest gains have historically gone to those positioned before that moment, not after.

Anthropic’s IPO valuation is expected to be at least $1 trillion. Depending upon the company’s
revenue growth in recent months that number could be materially higher — perhaps exceeding $1.5
trillion. One well-known Silicon Valley investor — Gavin Baker of Atreides Management — predicts that
Anthropic could be worth $3 trillion in the public markets — or a 3x increase from the latest
private round.
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PART TWO

OpenAl — The Company That Put Al in a Billion Hands

$852B ~$24B June 8, 2026 Q4 2026

Valuation (Series E) Revenue run-rate Confidential IPO filing Target Listing Date

The Origin: From Research Lab to Household Name

OpenAl was founded in 2015 as a research organization with a mission to ensure artificial
intelligence benefits humanity. For its first several years, it was known mostly inside the technology
world.

Then, in late 2022, it released ChatGPT — and everything changed. ChatGPT became the fastest-
adopted software product in history, reaching 100 million users faster than any application ever
created. It turned “Al” from a specialist term into something hundreds of millions of ordinary people
use every day.

What the Business Actually Is
OpenAl earns revenue from three primary sources:

= ChatGPT subscriptions. Tens of millions of consumers and businesses pay monthly for
premium tiers. This is the largest single piece of revenue.

= The API. Developers pay to build OpenAl’s models into their own apps and services, billed by
usage.

= Enterprise and new lines. Business seats, its Codex coding product, and newer streams such
as an advertising pilot that reportedly reached $100 million in run-rate in under six weeks.

OpenAl reports more than 900 million weekly active users and over two million business
customers — a reach no competitor in Al can match. ChatGPT is, for much of the world, the front
door to artificial intelligence.

Revenue Growth at a Historic Pace
OpenAl’s revenue has compounded faster than almost any company on record:

= 2023: roughly $2 billion annualized.

= 2024: about $3.7 billion in revenue.

= End of 2025: exited the year above a $20 billion run-rate.

= Mid-2026: roughly $24 billion annualized — about $2 billion per month.

There is an important honest caveat here, and it will be central to how the market values the
company: OpenAl spends heavily to fund its growth and is reported to be operating at a substantial
loss, as the enormous cost of running its models weighs on margins. This is a company investing
aggressively to win an enormous market — not yet a profitable one.
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Valuation and the Road to the Public Market

OpenAl’s last disclosed private round, in early 2026, valued the company at about $852 billion —

one of the largest private financings ever, with participation reported from investors including
SoftBank, Microsoft, and Nvidia.

The company’s valuation has seen rapid growth — from $28 billion in April 2023 to the latest valuation
of $852 billion.

OpenAl Valuation History
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Series B

The company filed confidentially for an IPO in 2026, with Goldman Sachs and Morgan Stanley
reported to be leading, and reporting points to a target valuation of $1 trillion or more. There has
also been reporting that OpenAl could go public in Q4 2026 — and potentially push its listing into
2027. Its leadership is reportedly treating any valuation below $1 trillion as a non-starter. In other
words: the exact timing may move, but the scale is extraordinary either way.

Why OpenAl’s IPO Could Be One for the Record Books

A $1 trillion IPO would be roughly four times the size of Alibaba’s landmark 2014 listing — among the
largest debuts the market has ever seen. And it would put the single most recognized name in
artificial intelligence onto the public market for the first time. For most investors, it would be the first
real chance to own a piece of the company that kicked off the Al era.
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Why These Two IPOs Could Be Historic

Step back and consider what is happening. Two of the most important companies of the modern era
— both growing faster than anything Wall Street has seen — are heading for the public market at the
same time, on the heels of the largest IPO in history.

In June 2026, SpaceX went public at a $1.75 trillion valuation — the biggest IPO ever. Anthropic
and OpenAl are widely seen as the next two mega-IPOs in line. When companies of this size come
public in a single window, it is not an isolated event. It is the signal of a multi-year IPO super-cycle
— the kind that comes along perhaps once in a generation.

There is one catch, and it is the most important sentence in this report:

By the time most investors can buy shares, the price may already reflect years of growth.
Historically, the biggest gains are captured before a company starts trading — not on the first
day. And the valuations of both Anthropic and OpenAl could jump between their latest private
financing round, and the public valuation. Additionally, shares could see a typical pop on IPO
day.

The Smart Money Is Already In
Regular investors have historically been locked out of companies like these. The people and
institutions already holding stakes in Anthropic and OpenAl include:
= The largest technology companies in the world — Amazon, Google, Microsoft, and Nvidia
among them.
= Elite venture capital and investment firms that back only a handful of companies a decade.
= Sovereign wealth funds and global asset managers moving billions into the Al leaders.

Until recently, to invest alongside them you generally had to be an “accredited investor” with a
large portfolio and the right connections. For everyone else, the door was closed.

Here’s the good news.

After months of research, I've found a way for regular investors to position themselves in
Anthropic, OpenAl and dozens of other fast growth technology companies. The best part is that
everyone can do this — you do not need to be an accredited investor, have a seven-figure
account, or connections in Silicon Valley.
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IPO Insider Project Reveals
The Secret Backdoor to Anthropic & OpenAl
Click Here to Watch Now

Now is your chance to secure a stake in the best private companies — right before they go public.
I'll be sharing details in The IPO Insider Project.

On this free online event, I'll walk you through exactly how it works — step by step. If you want to
understand the Anthropic and OpenAl opportunity before these companies go public, this is where to
start.

You can get all the details by clicking here now.

Yours in wealth,

AT

lan Wyatt

Chief Investment Strategist
Wyatt Investment Research
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Important Disclosures

This report is for informational and educational purposes only and is not arecommendation to buy or sell any
security. Nothing in this report constitutes personalized investment advice. Wyatt Investment Research (“WIR”) is not a
registered investment adviser or broker-dealer and does not offer, sell, or solicit the purchase or sale of any security.

Companies mentioned in this report are cited for illustrative and educational purposes and are not endorsed. Anthropic and
OpenAl have filed confidentially for public offerings; as of this writing there is no publicly available registration statement (S-
1) for either company. The figures in this report — including valuations, revenue run-rates, funding amounts, user counts,
and expected IPO timing — are drawn from public news reports and third-party sources believed to be reliable but have not
been independently verified, are estimates, and are subject to change. Private-company valuations and run-rate figures are
not audited financial results.

Forward-looking statements are based on current expectations and are not guarantees of future results. Investing involves
risk, including the possible loss of principal. IPOs and pre-IPO investments carry additional risks, including limited
information, illiquidity, and the potential for significant loss. Past performance does not guarantee future results. You should
verify all claims and conduct your own research — and consult a qualified financial professional — before making any
investment decision.

Terms of Use

Introduction. These are the terms and conditions which apply to your subscription/s to, and use of, Wyatt Investment Research

LLC (“WIR”) publications (both free and paid, online and hard copy), webinars and seminars, the purchase of conference and seminar
materials, content, products, and your use of the websites provided by Wyatt Investment Research, LLC and WIR'’s Facebook forum
(together, the “Services”). By using or purchasing our Services you agree to be bound by these terms an d conditions and they, together
with the terms of WIR'’s Privacy Policy, which is incorporated herein by reference, shall constitute the entire agreement between you and
WIR (the “Agreement”).

Ordering Our Services. Your order will be processed within 5 business days from the date it was placed. If your order is on backorder,
you will be notified. The order will be processed once the item is back in stock.

Your purchases will be reflected on your card statement as WYATT INVESTMENT RESEARCH. If you purchase multiple subscriptions
from our company, you will see multiple charges on your credit card statement. Shipping fees and options, where applicable, are clearly
disclosed on your order form at the time of purchase.

If you order one of our own Services, you will be sent an email that confirms receipt of your order within two working days of your order. It
will not contain the payment details provided by you. In the event the payment method you provided fails, a customer service
representative will contact you by telephone (if you have supplied your number) or by email or letter, to check the details you have
supplied, and re-try the authorization process. Again, if we contact you by email or letter, our correspondence will not contain any payment
details.

No Personalized Advice. WIR is an independent research firm that provides general information about securities and investment ideas
solely for informational purposes, including in its various publications. The advice we provide is published generally, is not personal to you
and does not take account of your personal circumstances. We do not assess the suitability or appropriateness of any investment in light of
your personal circumstances, including your knowledge and understanding, financial situation, tax liability or appetite for risk.

For example, unlike an investment advisory firm, WIR does not seek to learn of the individual investment objectives or profiles of its
customers and does not make particularized buy, sell, hold or other recommendations to any specific customer. Nor does WIR offer, sell,
or solicit any offer to buy or sell securities.

Accordingly, WIR is neither a broker-dealer nor an investment advisory firm, registered with FINRA or the SEC. If you need guidance in
interpreting our research in light of your personal circumstances, you should seek independent advice from a qualified financial
professional.

Sources of Information. The views expressed herein are based upon our analysis of the issuer’s public disclosures as well as third party
resources (e.g., the Wall Street Journal, Barron’s, Investor’s Business Daily). WIR believes those sources to be reliable and in good faith,
but no representation or warranty, express or implied, is made as to their accuracy, completeness or correctness. We have not
independently verified the information contained in those sources.

All information contained in WIR’s publications should be independently verified with the subject company. You should review a complete
information package on all companies, which should include, but not be limited to, the Company’s annual report, quarterly reports, press
releases and all regulatory filings. We urge customers to perform their own due diligence.

Online Forums & Testimonials. WIR provides an online forum on Facebook (“WIR Facebook Group”) that contains information provided
by our staff and sometimes by other community members, who can post using their Facebook account(s). WIR also, occasionally, requests
testimonials from subscribers and uses those its marketing activities. WIR does not pay for any testimonial. No testimonial is indicative of
the future performance or success of any other individual.
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WIR does not vouch for or warrant the accuracy, completeness, or usefulness of any testimonial or Facebook post, and is not responsible
for their contents. It is possible that users may post comments online that are misleading, deceptive, or wrong. You should not rely upon
the information or opinions you read on such forums. Rather, you should review what you read with a critical eye and use the information
as a starting point for independent research on companies and investing techniques.

Similarly, WIR does not guarantee the veracity, reliability or completeness of any hyperlinked content. WIR is not be responsible for any
errors or omissions in articles or postings, for hyperlinks embedded in messages, or for any results obtained from th e use of such
information, and WIR is not responsible for any loss caused by a reader’s reliance on such information. If you do not accept this
responsibility for yourself, you should not use WIR or any of its services.

WIR’s Facebook Group Code of Conduct. The purpose of WIR’s Facebook Group is to provide a location where subscribers may
exchange information, opinions, thoughts, or theories in an atmosphere of mutual respect. By using the WIR Facebook Group, you agree
to the following rules of the road:

e You may not use the discussion boards in any manner that violates local, state, national, or international laws.

e You may not post material that infringes on the individual rights or on the privacy rights of others.

e You may not post material that is knowingly false, defamatory, inaccurate, abusive, vulgar, hateful, harassing, obscene, profane,
sexually oriented, threatening, or otherwise violates any law.

e You may not post advertisements, chain letters, pyramid schemes, or any other unauthorized solicitations.

e You may not engage in conduct that inhibits any other person from using the discussion boards or which exposes anyone else to
any liability or injury.

Any user who feels that a posted message is objectionable is encouraged to contact Wyatt Investment Research by email at
CustomerService@wyattresearch.com, OR call 866-447-8625 between 9am and 5pm Eastern Time. Wyatt Investment Research reserves
the right to reject or remove any posting. These rules of the road constitute an agreement between you and WIR with respect to use of the
Facebook Group and any content contained therein. By entering areas on a WIR Facebook forum, you agree to these rules of the road.

Forward Looking Statements. The WIR Services contain forward-looking statements, which are based on current expectations,
estimates and projections.

Any such forward looking statements or forecasts are based on assumptions; actual results are expected to vary from any such statements
or forecasts. No reliance should be placed on any such statements or forecasts when making any investment decision.

Further, any opinions expressed in a WIR publication are statements of judgment as of the date of publication, subject to change without
further notice, and may not necessarily be reprinted in future publications or elsewhere. Investment recommendations provided herein are
subject to change at any time. Past and current recommendations that are profitable are not indicative of future results, which may in fact
result in a loss.

Furthermore, this report may contain hypothetical or simulated performance results, which have certain limitations. Unlike an actual
performance record, simulated results do not represent actual trading in real markets. Also, since the trades have not been executed, the
results may have under-or-over compensated for the impact, if any, of certain market factors, such as lack of liquidity. No representation is
being made that any account will or is likely to achieve profit or losses similar to those shown in this report or any other WIR publication.

Potential for Loss. While we are hopeful that the information provided in our publications leads our readership to make money, there is
substantial risk in investing. You may lose some, or all, of the principal you invest in the market. This can happen due to market conditions,
political risk, interest rates, company specific risk, and a wide array of other, unforeseen events.

In addition, while our recommendations have been successful in some cases in the past, past performance is not a predictor of future
success. Individual investments, based on purchases and sales at various points in time, may yield different results. There are additional
risks associated with specific kinds of securities. For example, foreign exchange investments can be particularly susceptible to political and
economic risk, which can generate large fluctuations. Similarly, leveraged investments, where debt is used to potentially enhance returns
or diminish losses, can lead to severe losses depending on conditions.

There is also the issue of volatility (price fluctuations) and liquidity (the ability to rapidly find a buyer or seller on th e other side of a
transaction) that may affect trading, particularly with respect to what are referred to as “microcap” or penny stock sha res. Those kinds of
investments may move up and/or down substantially in a single trading day and may encounter liquidity issues because of a lack of
counter-parties to the transaction and/or market stops by regulators or marketplaces.

As stated above, no representation or implication is being made that using the strategies or tactics, or the information in a ny WIR
publication or on its website will generate profits or ensure avoidance of losses.

YOU SHOULD VERIFY ALL CLAIMS AND DO YOUR OWN RESEARCH BEFORE INVESTING IN ANY SECURITIES MENTIONED ON
THIS WEBSITE. INVESTING IN SECURITIES IS SPECULATIVE AND CARRIES A HIGH DEGREE OF RISK. YOU MAY LOSE PART OR
ALL OF YOUR PRINCIPAL INVESTMENT.

Indemnification. You agree to indemnify and hold WIR, its employees, its officers, and its agents harmless from and against any and all
claims, damages, obligations, losses, liabilities, costs or debt, and expenses (including but not limited to attorney’s fees) arising from your
use of any WIR Services and/or a WIR Facebook Group, or from your violation of this Agreement or any third party’s rights including,
without limitation, copyright, property, and privacy rights. This indemnification and hold harmless obligation will survive this Agreement and
your use of WIR’s Services.
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Disclaimer of Warranties and Liabilities. In no event should any content (electronic or print) published or provided by WIR and/or WIR
contributors be construed as an express or implied promise or guarantee that you will profit or that losses can or will be limited in any
manner whatsoever. Information contained herein is intended for informational purposes only and was obtained from sources believed to
be reliable. However, WIR does not take responsibility for, or make any claims or representations about the accuracy, completeness, or
veracity of the information and/or opinions provided through WIR’s publications and services. No guarantee of any kind is implied or
possible where projections of future conditions are attempted.

EXCEPT WHERE OTHERWISE INAPPLICABLE OR PROHIBITED BY LAW, WIR'S SERVICES AND THE CONTENT THEREIN
(INCLUDING BUT NOT LIMITED TO E-NEWSLETTERS) ARE PROVIDED “AS IS” AND ON AN “AS AVAILABLE” BASIS. NEITHER WIR
NOR ITS

STAFF AND CONTRIBUTORS MAKES ANY WARRANTY THAT THE QUALITY OF ANY PRODUCTS, SERVICES, INFORMATION, OR
OTHER

MATERIAL THAT YOU PURCHASE OR OBTAIN FROM THE USE OF WIR'S SERVICES WILL MEET

YOUR EXPECTATIONS OR THAT ANY ERRORS WILL BE IMMEDIATELY CORRECTED. NEITHER WIR NOR ANY OF ITS STAFF
OR CONTRIBUTORS MAKE ANY WARRANTIES OF ANY KIND, EITHER EXPRESS OR IMPLIED, INCLUDING, WITHOUT
LIMITATION, WARRANTIES OF TITLE OR IMPLIED WARRANTIES OF MERCHANTIBILITY OR FITNESS FOR A PARTICULAR
PURPOSE, WITH RESPECT TO WIR'S WEBSITE, ANY CONTENT, OR ANY OF WIR’S SERVICES, TOOLS, PRODUCTS, OR
PROPERTIES. YOU EXPRESSLY AGREE THAT YOU WILL ASSUME THE ENTIRE RISK AS TO THE QUALITY AND THE
PERFORMANCE OF OUR SERVICES AND THE ACCURACY OR COMPLETENESS OF THEIR CONTENT.

SOME STATES DO NOT ALLOW EXCLUSION OF IMPLIED WARRANTIES OR LIMITATION OF LIABILITY FOR INCIDENTAL OR
CONSEQUENTIAL DAMAGES, SO THE ABOVE LIMITATIONS OR EXCLUSIONS MAY NOT APPLY TO YOU. IN SUCH STATES,
WIR'S LIABILITY, AND THAT OF ITS AGENTS, WILL BE LIMITED TO THE GREATEST EXTENT PERMITTED BY LAW.

Limitation of Liability. Except in the case of fraud or gross negligence, neither WIR, nor its employees, contributors, or agents (together,
“WIR/WIR Agents”) will be liable for any direct, indirect, incidental, consequential, punitive, or any other type of damages resulting from
your use, purchase, or downloading of any material or content on WIR'’s websites or in its publications, or arising from or related to these
Terms of Use or the Privacy Policy. For the avoidance of doubt, you agree that WIR/WIR

Agents will not be liable for any loss or injury caused in whole or in part WIR/WIR Agents’ negligence.

Intellectual Property. Except as otherwise indicated, all information, text, materials, software, and images featured in the

Services and on WIR'’s website (collectively, the ‘Materials’), are owned by WIR and its affiliates, or licensed by WIR from third parties.
The Materials are protected by copyright, trademark, and other intellectual property laws and treaties. WIR makes no proprietary claim to
any third-party names, trademarks or service marks appearing on this website. Any third party names, trademarks, and service marks are
the properties of their respective owners.

Except as provided in the next sentence, the Materials may not be copied, reproduced, modified, published, uploaded, downloaded,
posted, transmitted, or distributed in any way, without WIR’s prior written permission. You may download one (1) copy of the Materials on a
single computer only for your personal, non-commercial, internal use. You may not, without our prior written permission: (i) modify the
Materials or use them for any commercial purpose, or any other public display, performance, sale, or rental, (ii) decompile, reverse
engineer, or disassemble software materials, (iii) remove any copyright notice or other proprietary notices from the Materials, or (iv)
transfer or transmit the Materials to another person.

Website Functionality. We do everything in our power to ensure that our websites are fully operational, error free, and available to you at
all times. However, in order to make sure they are up to date and offering you the best service, access may sometimes be interrupted or
restricted to allow for maintenance or the introduction of new facilities and services.

Investments by WIR Staff. Wyatt Investment Research and its members, managers, writers and employees, and their families from time
to time take positions in the securities of the companies discussed within WIR publications.

WIR has established a strict policy relating to such transactions. For example, WIR staff cannot buy or sell shares for two business days
after the

issuance of an initial report on a company. For more detail, please see WIR’s Trading Policies and Other Disclosures: Trading & Disclosure

Our Right to Suspend Use. We have the right, but not the obligation, to monitor any activity and content associated with the Services. We
may investigate any reported violation of these terms and conditions and take any action that we deem appropriate. This may include, but
is not limited to, issuing warnings, suspending, terminating or attaching conditions to your access to and use of the Services.

Termination of Services. We are entitled to terminate your paid or unpaid subscriptions and access to our Websites at any time without
notice. Provided you have not breached these terms and conditions, if we terminate a paid subscription of a fixed-term we will refund the
unused portion of your subscription fee.

If you wish to cancel your subscription, you may contact customer service at
CustomerService@wyattresearch.com, OR call 866-447-8625 between 9am and 5pm Eastern Time.

The refund and credit policy applicable to your purchase can be found on your order form and in your confirmation email. Refunds are not
available unless otherwise stated on the order form. In the event that a purchase is refundable, all refunds are processed within 3 — 5 days
of receipt of your request to cancel your subscription.

Non-U.S. Residents. WIR’s publications and services are intended solely for residents of the United States. WIR expressly disclaims any
liability for use by any non-U.S. resident.

Your Representations. By using WIR’s Services, you represent that you have read and understand the terms and conditions of the
Agreement and agree to be bound by them. Furthermore, by using WIR’s Services, you represent that (i) you have the capacity to be
bound by these terms and conditions and (ii) if you are acting on behalf of a company or other entity, you have the authority to bind such
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company or entity. If you do not agree to these terms and conditions, do not use the Services. If we change our terms and conditions, we
will notify you of those changes here.

Regulatory Resources. There are three principal regulators overseeing the marketplace for retail investors. The U.S. Securities and
Exchange

Commission (“SEC”), Financial Industry Regulatory Authority (“FINRA”), and the various state securities regulators, represented by the
association NASAA.

All three maintain websites with informational resources for investors. WIR strongly recommends that you visit those websites to expand
your investing learning experience and for further research. Those websites may be accessed as follows:

(https://www.sec.gov/page/investor-section-landing); (https://www.finra.org/investors#/); and (https://www.nasaa.org/investor-education/).

Severability. The unenforceability or invalidity of any clause in this Agreement shall not have an impact on the enforceability or validity of
any other clause. Any unenforceable or invalid clause shall be regarded as removed from this Agreement to the extent of its
unenforceability and invalidity. Therefore, this Agreement shall be interpreted and enforced as if it did not contain the said clause to the
extent of its unenforceability and invalidity.

Dispute Resolution. This Agreement shall be governed by and construed in accordance with the laws of the State of Vermont, United
States of America, without regard to the choice or conflicts of law principles of any State. Further, you agree to the exclusive jurisdiction of
the federal courts located in the State of Vermont to resolve any dispute, claim or controversy that relates to or arises out of the
Agreement. You agree that, by entering into this Agreement, you waive the defenses of lack of personal jurisdiction and venue

Questions. If you have any questions or concerns, please contact the Customer Care team using the following contact information.

By phone:
Toll-free 1-866-447-8625
International +802-448-8410

By E-mail:
CustomerService@wyattresearch.com

By U.S. Mail:
Whyatt Investment Research LLC
65 Railroad Street, Richmond, Vermont 05477
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